
INTRODUCTION
The knowledge needed to function effectively as a 
professional accountant continues to expand and change at 
a rapid rate. In an ever-changing modern business world, 
accountants have no choice but to adapt to these changes, 
or be left behind. 

Standard-setters are constantly seeking for the most useful 
and accurate way to account for new types of transactions 
that the market can conceive. Over and above these new 
transactions, they are also on a continuous pursuit to find 
the ideal way to account for transactions that have been in 
existence for decades, in light of the global economic 
environment constantly coming up with new demands. 
These are the reasons for the relentless pace at which new 
accounting standards are introduced and old ones are 
revised.

International Financial Reporting Standards (IFRS) remains 
the most used accounting framework in South Africa, even 
though new frameworks like IFRS for SMEs are being 
introduced. Enhancing your knowledge and skills on IFRS 
will ensure that you deliver the best possible service to your 
stakeholders. In addition, most professional bodies also 
require their members to continually develop their 
professional competence (CPD).

WORKSHOP OVERVIEW
This workshop aims to equip delegates with a broad 
knowledge and skills of IFRS. The workshop was designed to 
inform delegates of recent updates to standards, and also 
covers the main principles of each standard in full. 

Delegates will learn the main principles of all IFRS 
standards that are used by the majority of companies in 
South Africa and how to apply them. The principles of each 
standard will be presented and the application thereof 
demonstrated by means of numerous real-life practical 
examples, in addition to various short case studies that 
delegates may attempt in an interactive manner. Delegates 
are afforded the opportunity to ask as many of the pressing 
technical and practical questions they may have to our 
extremely qualified facilitators.

Delegates will be shown how each standard fits into an 
actual set of financial statements and the facilitators will 
focus on matters that companies often struggle with. Over 
and above the workshop material, each delegate will also be 
provided with a guidebook on IFRS that contains a summary 
of all IFRS principles and numerous easy to follow examples.

WHO SHOULD ATTEND
All financial professionals, financial accountants, general 
accountants, department heads, auditors and others who 
are responsible for ensuring accurate external financial 
reporting that complies with IFRS.

WHAT WILL YOU LEARN?
On completion of this workshop delegates will:

! Have a thorough knowledge of the basic principles of 
IFRS standards.

! Be able to apply the principles of IFRS standards to 
real-life situations, including the recognition, 
derecognition, measurement and disclosure of 
transactions and balances.

! Gain skills to decide on the appropriate accounting 
treatment of transactions.

DAY ONE 
Module 1 FW, IAS 1 Framework; Presentation of 

financial statements 
Module 2 IAS 7 Statement of cash flows 
Module 3 IAS 18 Revenue recognition 
Module 4 IAS 11 Construction contracts 
Module 5 IAS 37, 10 Provisions; Events after the 

reporting period 
Module 6 IAS 8 Accounting policies, changes in 

estimates and errors 
 
DAY TWO 
Module 7 IAS 21, 32, 39; IFRS 7 Foreign exchange; Financial 

instruments 
Module 8 IAS 16, 38, 36, 40, 20 

IFRS 5 Property, plant and equipment; 
Intangible assets; Impairment; 
Investment properties; 
Government grants; Non-current 
assets held for sale and 
discontinued operations 

 

DAY THREE 
Module 9 IAS 23 Borrowing costs 
Module 10 IAS 12 Income tax 
Module 11 IAS 17 Leases 
Module 12 IAS 2 Inventories 
Module 13 IAS 41 Agriculture 
Module 14 IAS 33, 34,

IFRS 8 Earnings per share; Interim financial 
reporting; Operating segments 

 
DAY FOUR 
Module 15 IAS 19 Employee benefits 
Module 16 IFRS 2 Share-based payment 
Module 17 IFRS 3, 

IAS 27, 28, 31 Business combinations, Consolidated 
and separate financial statements; 
Investments in associates and joint 
ventures 

Module 18 IAS 24 Related parties 
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